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Risk

ÂñThe probability of loss of that which we 

value.ò  Covello, 2002

ÂñThe probability that potential harm or 

undesirable consequence will be realizedò 

National Research Council, 1989



Key Definitions

Â Hazard:  an act or phenomenon posing a potential 
harm to persons or things; the technical component 
of riskðthe probability and magnitude

Â Magnitude: the amount of potential harm, 
including the seriousness and number of people 
exposed

Â Outrage: the non-technical component that results 
from a number of factors affecting perception of 
risk

National Research Council, 1989


